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Individual Non-Linked Non-Participating Savings 

Life Insurance Plan

SUD Life Elite Assure Plus
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Features

Premium Paying Term of 5 or 7 Years

Policy Term of 15 or 21 Years

Monthly Payout as chosen:

Min Monthly Payout: Rs. 10k

Max Monthly Payout: Rs.10 Lac

The flexibility to choose from 2 plan options:

• Plan Option 5-5-5

• Plan Option 7-7-7

Maturity Benefit

Fixed amount equal to 

• 40 times Monthly Payout for plan option '5-5-5’

• 60 times Monthly Payout for plan option '7-7-7'

Survival Benefit

• Monthly Payouts

• Annual Payouts

Death Benefit

Sum Assured on Death will be paid immediately.

In case of death due to accident, benefit equals to 

twice the sum assured on death
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Eligibility Criteria

Parameters Minimum Maximum

Age at Entry (Last birthday) 18 Years 55 Years

Maximum Maturity Age (Last birthday) 71 Years age last birthday

Sum Assured on Death (Rs.) Rs. 14,07,000 Rs. 20,47,98,000

Policy Term (years) 15 Years 21 Years

Premium Payment Term (years) 5 Years 7 Years

Monthly Payout Rs. 10,000 Rs. 10 Lacs

Premium Payment Modes Monthly, Quarterly, Half-Yearly & Yearly



302-03-2020

How Does This Plan Work?

Choose the modes of 

Premium payment: 

• Yearly

• Half-yearly

• Quarterly or

• Monthly

3

Start by choosing the 

plan option that suits 

you:

• Plan Option '5-5-5’

• Plan Option '7-7-7'

1

Chose the monthly 

payout amount you 

would want to 

receive.

Minimum Monthly 

Payout: Rs. 10,000

Maximum Monthly 

Payout: Rs. 10 Lac

2

Based on all this 

information and the 

age, the premium is 

calculated

4
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Benefits Payable

Survival Benefit

Monthly Payout: Amount chosen is paid at the 

beginning of every month during payout period.

Annual Payout: 5 times of monthly payout is 

payable at the end of every policy year during the 

payout period except for the last policy year.

Maturity Benefit:

Fixed lump-sum payable at the end of policy term

40 times of monthly payout in case of 5-5-5 plan

60 times of monthly payout in case of 7-7-7 plan

Maturity Benefits

Sum Assured on Death

• In case of death due to accident, benefit 

equals to twice the sum assured on death 

subject to maximum of Rs. 3 Crore. 

Death Benefits
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Additional Features

Riders:

SUD Life Family Income Benefit Rider –

Traditional.

Lapse: 

If the premiums are not been paid within 

the grace period from the due date, the 

policy lapses.

Lapsed policy and Reduced Paid-Up 

policy can be revived within a period of 5 

years from the due date of the first unpaid 

premium.
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