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Why SUD Life Centurion

1. Hassle-free Payment
This policy requires only one 

premium payment, which saves 

the policyholder from remembering 

payment due dates, providing a 

hassle-free payment experience.

2. Lump Sum Death Benefit
If the life assured passes away 

within the policy term, Lump sum 

death benefit will be paid 

immediately giving them financial 

support during a difficult time.

3. Utilising Windfall Gain
Single premium term insurance is 

an ideal option for those who have 

received a large profit or 

unexpected monetary reward as it 

requires a lump sum payment, 

allowing for the efficient use of 

windfall gains.

4. Mental Peace
With single premium term 

insurance, the policyholder pays 

the premium once, providing 

peace of mind knowing that their 

family will be protected from 

financial struggles if something 

unexpected happens.
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Key Features of this Plan

Policy Term of 100 Months

Single Pay Plan

Guaranteed Lump-Sum Benefit

at the end of the policy term

Tax Benefits on premium paid 

under Section 80C and maturity 

benefit under Section 10(10D)^ 

Flexibility to choose Death Benefit 

Option

Disclaimer : 

^ Tax benefit not available under 10(10D) for Option 1 (1.25 X SP). 

Tax benefits are as per prevailing tax norms and subject to change from time to time. Kindly consult your tax advisor for details.
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Eligibility Criteria

Parameters Minimum Maximum

Maturity Age* 18 Years 74 Years

Age at Entry* 10 Years
Option 1:  65 Years

Option 2:  40 Years

Single Premium ₹ 100,000

Option 1:  As per Board Approved 

Underwriting Policy

Option 2:  ₹ 5,00,000

Sum Assured on Death

Option 1:  Rs. 1,25,000 
(1.25 times the Single Premium)

Option 1:  As per Board Approved 

Underwriting Policy

Option 2: 10,00,000
(10 times the Single Premium)

Option 2:  50,00,000

Premium Payment Term (PPT) Single Premium

Policy Term (PPT) 100 Months

*age last birthday
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Plan Options

Guaranteed Maturity Benefit (GMB) will be paid on 

survival of the Life Assured to the end of the Policy Term 

provided the policy is In-force and the 

contract ceases immediately.

GMB = Single Pay*GMB Factor

Option 1

Sum Assured on death 1.25 times of Single 

Premium (SP)

Higher of:

• Sum Assured on death (1.25 times of SP)

OR

• Surrender Value as on Date of Death

Maturity Benefit

Death Benefit

Guaranteed Maturity Benefit (GMB) will be paid on 

survival of the Life Assured to the end of the Policy Term 

provided the policy is In-force and the 

contract ceases immediately.

GMB = Single Pay*GMB Factor

Option 2

Sum Assured on death 10 times of Single 

Premium (SP)

Higher of:

• Sum Assured on death (10 times of SP)

OR

• Surrender Value as on Date of Death

Maturity benefit

Death Benefit
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Other Plan Components

For Minor Life Risk commencement date will be same as policy commencement date. Policy will automatically vest in the 

Life Assured upon attainment of his/her majority i.e. 18 years 

Risk Commencement Date for Minor Life 

Policy shall terminate on the occurrence of the earliest of the following:

i. On Surrender of the policy, upon payment of applicable surrender value benefit.

ii. On Death of the Life Assured upon payment of Death Benefit 

iii. On the Maturity Date, upon payment of Maturity Benefit. 

iv. On payment of free look cancellation amount.

Termination of Policy

The loan can be availed up to 70% of the Surrender Value at applicable interest rate levied by the Company.

Policy Loan

Surrender Value payable would be higher of “Guaranteed Surrender Value (GSV)” and “Special Surrender Value (SSV)”. 

The policy can be surrendered anytime during the policy term

a. Guaranteed Surrender Value (GSV) : GSV Factor x Single Premium Paid 

b. Special Surrender Value(SSV) : 

Special Surrender value will be calculated using the basis and formula as approved by IRDAI. The Special Surrender 

Value may be amended by the Company from time to time with prior approval of IRDAI

Surrender Value
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Key Points to Remember

Single Pay Plan

Guaranteed Lump-Sum Benefit at the end of the policy term

Policy Term of 100 Months

Flexibility to choose death benefit option

Loan facility

Tax benefit u/s 80C & 10(10D)^

Disclaimer : 

^ Tax benefit not available under 10(10D) for Option 1 (1.25 X SP). 

Tax benefits are as per prevailing tax norms and subject to change from time to time. Kindly consult your tax advisor for details.
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Disclaimer
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